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GLOBAL MARKETS MARKET COMMENTARY
5 Closing Change Performance Global
Indices Level Value % MTD (%) YTD (%) Global markets extended losses on Friday as weaker-than-expected US jobs data
Global fueled expectations of Federal Reserve rate cuts, adding to earlier declines
triggered by President Trump’s new round of tariffs. The US stock index futures
S&P 500 62380 (101.4) (16) (1.6) 6.1 also declined. The S&P 500 declined 101.4 points (1.6%) to close at 6,238.0, while
Dow Jones Ind. Average 43,5886 (5424) (1.2) (1.2) 25 the Dow Jones Industrial Average dropped 542.4 points (1.2%) to finish at
Nasdag 100 22,7633 (454.8)  (2.0) (2.0) 83 43,588.6. The Nasdagq 100 fell 454.8 points (2.0%) to settle at 22,763.3. In Europe,
FTSE 100 9,068.6 (64.2)  (0.7) (0.7) 11.0 the FTSE 100 lost 64.2 points (0.7%) to close at 9,068.6, and the DAX 30 plunged
DAX 30 23,426.0 (639.5) (2.7) (2.7) 17.7 639.5 points (2.7%) to 23,426.0. The CAC 40 tumbled 225.8 points (2.9%) to
CAC 40 7,546.2 (225.8) (2.9) (2.9) 22 7,546.2, while Turkey’s BIST 100 edged up 3.8 points (0.0%) to 10,747.0. In Asia,
BIST 100 10,747.0 3.8 0.0 0.0 9.3 Japan’s Nikkei declined 270.2 points (0.7%) to 40,799.6, and Hong Kong’s Hang
. o - . .
Nikkei 40799.6  (270.2)  (0.7) (0.7) 23 St?ng Index drop.ped 265.5 points (1.1%) to 24,5.07.8. China’s Shanghai Compo.sne
Hang Sen 285078 (265.5)  (11) (1.1) 9 slipped 13.3 points (0.4%) to 3,560.0, and India’s BSE Sensex sank 585.7 points
R & N -g - — : : : : (0.7%) to close at 80,599.9. Oil losses 2.8% with Brent crude closing at USD 69.7
Sielgiel Gempesie 3E0E () (04 @ 62 per barrel and US WTI crude settling at USD 67.3.
BSE Sensex 80,599.9 (585.7) (0.7) (0.7) 3.1 GCC
GCC Saudi Arabia’s TASI index dropped 87.2 points (0.8%) to close at 10,833.1. The
QE Index 11,167.8 (93.9) (0.8) (0.8) 5.6 UAE’s ADX index declined 54.0 points (0.5%) to 10,316.6, while the DFM index
Saudi Arabia (TASI) 10,833.1 (87.2) (0.8) (0.8) (10.0) slipped 47.2 points (0.8%) to settle at 6,112.0. Kuwait’s KSE index fell 23.4 points
UAE (ADX) 10,316.6 (54.0) (0.5) (0.5) 9.5 (0.3%) to 8,594.4. Oman’s MSM index edged down 10.5 points (0.2%) to close at
UAE (DFM) 6,112.0 47.2)  (0.8) (0.8) 185 1(1):770.4, while Bahrain’s BAX index eased 4.1 points (0.2%) to finish at 1,951.5.
atar
K it (KSE 8,594.4 23.4 0.3 0.3 16.7 \ . . .
uwait (KSE) ( ) (03) (03) Qatar's market closed negative at 11,167.8 on Sunday. The Banks & Financial
Oman (MSM) 4,770:4 (10.5)  (0.2) (02) b2 Services sector declined 0.88% to close at 5,311.7, while the Consumer Goods &
Bahrain (BAX) 1,951.5 (4.1)  (0.2) (0.2) (1.7) Services sector edged down 0.18% to settle at 8,379.7. The Industrials sector
MSCI GCC 1,1113 (83) (0.7) (0.7) 2.8 dropped 0.77% to 4,454.9, and the Insurance sector slipped 0.45% to close at
Dow Jones Islamic 7,504.6  (117.2) (1.5) (1.5) 5.9 2,485.9. The Real Estate sector fell 0.40% to 1,657.0. Meanwhile, the Telecoms
Commodity sector registered the steepest loss, falling 1.76% to 2,232.3, while the
Brent 69.7 (2.0) (2.8) (2.8) (6.7) Transportation sector was the only gainer, rising 0.32% to end at 5,703.9.
WTI 67.3 19 (2.8 (2.8) (5.5) The top performer includes Baladna and Aamal Company while Qatar Cinema and
Natural Gas 31 ©0.0)  (0.7) 0.7) (15.1) Film Distribution Co. and Ooredoo were among the top losers. Trading saw a
Gold Soot 5 373'2 52' B 1 . 1 . 27' ; volume of 142.8 mn shares exchanged in 11,171 transactions, totalling QAR 302.7
c B . 4'4 0'1 1'9 1'9 10'2 mn in value with market cap of QAR 663.3 bn.
opper . . . . .
GCC MARKET OVERVIEW ﬂ'igg 600.0
o 10,800
GCC Fundamentals B 1) Dividend  EV/EBITDA 10,500 400.0
(x) (x) Yield (%) ($3] 10200
Qatar All Share 123 15 4.39% 13.0 9,900 200.0
DSM 20 123 15 4.30% 12.9 g:ggg
Saudi Arabia (TASI) 17.2 3.8 5.85% 113 9,000 - ‘ ‘ : : ‘ ‘ 00
UAE (ADX) 38.5 4.4 1.24% 24.3 21-Apr 6-May 21-May 5-un  20-Jun  5-ul  20-Jul
UAE (DFM) 12.7 4.8 4.80% 12.6 Index Volume (mn) Index Value
Kuwait (KSE) 19.5 2.3 3.03% 27.2
Oman (MSM) 10.5 1.5 4.45% 5.6 s i .
ource: Investlng.com
Bahrain (BAX) 10.0 1.8 5.42% 13.0
Source: Refinitiv Eikon QE Sector Indices Closing Level 1D Change (%)
TOP GAINERS & LOSERS Banks & Financial Services 5,311.7 -0.88%
Consumer Goods & Services 8,379.7 -0.18%
1D Change Performance i o
GCC Trading Activity S::: % Vol. (000) T‘;ﬁ Industrials 4,454.9 0.77%
Value % 1Y (%) 1M (%) Insurance 2,485.9 -0.45%
Top Gainers Real Estate 1,657.0 -0.40%
Baladna 1.4 0.0 3.2% 4.0% 8.2% 41,654 14 Tel 22323 176%
Aamal Company 08 00 13% 53% 33% 4239 11 elecoms 1232 7%
Medicare Group 58 01 13% 585% 6.3% 2,543 18 Transportation 5,703.9 0.32%
Doha Insurance Group 2.7 0.0 1.0%  63.3% -3.0% 91 7 Source: Qatar Stock Exchange
Mazaya Real Estate 5 o "
Development 06 00 10% -188% 23% 6417 NM Qatar Trading Summary Buy (%) sell (%)
Top Losers Qatari Individuals 44.4 48.4
i i tari Instituti 24.4 24.1
QatarCinemaand Film ;5 7700 129 18% 7 39 Qatari Institutions
Distribution Co. Qatari - Total 68.8 72.5
Ooredoo 131 (03) -24%  36% 0.1% 710 12 Foreign Individuals 202 0.5
MEEZA QSTP LLC 3.0 (0.1) -2.2% 1.1% -0.4% 1,506 33 Foreign Institutions 11.0 7.0
The Commercial Bank 48 (0.1) -2.2% 14.8% 6.4% 865 8 Foreign - Total 312 275
Qatar Islamic Bank 24.1 (0.4) -1.8% 7.3% -3.5% 300 13

Source: Qatar Stock Exchange
Source: S&P Capital 1Q
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KEY NEWS OF QATAR

»  QIA signs strategic agreement to develop real estate project in Guyana

The Qatar Investment Authority (QIA), in partnership with the Government of
the Republic of Guyana, has signed an agreement to develop a major real
estate project in Georgetown, the capital city of Guyana. The project will
cover 121,000 square meters and is set to feature a mix of infrastructure,
including a hotel, commercial areas, residential units, sports facilities, and
public green spaces. This initiative reflects QIA's strategic focus on expanding
its investment footprint in high-potential emerging markets, signaling its
commitment to long-term development and economic diversification in the
region.

»  Qatar’s ports display solid performance in July

Qatar's maritime sector demonstrated strong growth in July 2025, with
Hamad, Doha, and Al Ruwais ports recording notable year-on-year increases
in ship arrivals, cargo volumes, livestock, building materials, and RORO
vehicles, according to Mwani Qatar. A total of 268 ships called at the ports,
up 14.04% annually, reflecting robust non-hydrocarbon private sector activity
aligned with Qatar National Vision 2030. Hamad Port, key to regional trade,
handled the bulk of cargo, including 148,501 tonnes of bulk and 65,899
tonnes of breakbulk freight. Overall, the three ports managed 234,424 tonnes
of general and bulk cargo in July up over 77% annually and 28,250 livestock
heads, a 39.15% surge. Building materials traffic soared 137.24% to 52,677
tonnes, while RORO vehicle handling rose 4.78% to 12,798 units. Despite a
20.29% annual drop in container traffic to 116,970 TEUs, Hamad Port
remained dominant, processing 116,379 TEUs and launching a new direct
shipping route to East Asia and North America's West Coast with the arrival
of MSC CHARLESTON, further cementing its role as a regional trade hub.

» Media City Qatar Japan roadshow to attract gaming, content creation
industry executives to Qatar

Media City Qatar recently concluded a strategic roadshow across Osaka and
Tokyo, aimed at attracting Japanese media, gaming, and creative companies
to expand into the Middle East via Qatar. Led by CEO Engineer Jassim
Mohamed al-Khori, the delegation engaged with top executives from
companies like SEGA, Nintendo, and Sony, as well as government officials and
industry leaders, showcasing Qatar's advanced media ecosystem,
infrastructure, and tailored incentives. Key events included a gaming-focused
session in Osaka during the Japanese Esports Union festival and a landmark
forum in Tokyo attended by over 450 professionals, where discussions
centered on scaling Japanese intellectual property globally through Qatar.
High-profile speakers included film director Keishi Otomo, producer Akira
Morii, and Ken Kutaragi, the “father of PlayStation.” Highlighting Japan’s
growing content exports and Qatar’s strategic location as a hub between East
and West, the roadshow positioned Media City Qatar with over 250 licensed
companies as a next-generation platform for creative innovation aligned with
the Qatar National Vision 2030.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia’s real estate prices rise 3.2% in Q2: GASTAT

Saudi Arabia’s real estate market continued its steady growth in Q2 2025,
with overall property prices rising 3.2% year-on-year, driven primarily by an
11.7% surge in commercial real estate prices, including a 12.7% increase in
commercial land plots, according to the General Authority for Statistics
(GASTAT). While residential property prices saw a modest 0.4% annual rise,
apartment prices declined by 0.7%. On a quarterly basis, the overall index
rose 0.1%, supported by commercial and agricultural sectors, though
residential real estate prices dropped 2.6%. Villa prices increased 1.8%
quarter-on-quarter, while land, apartment, and floor prices declined. The
growth aligns with Vision 2030’s economic diversification goals, with Knight
Frank noting a 23% annual rise in Grade A office rents in Riyadh due to
government programs like the regional headquarters initiative offering
significant tax exemptions. Regionally, Eastern Province, Makkah, and Riyadh
led price gains, while Asir, Madinah, and Jazan recorded declines. The market
is expected to grow further, reaching USD 101.62 bn by 2029, supported by
mega-projects, rising tourism, and international brand expansion.

»  Saudi tech initiative to accelerate Al adoption in industrial, logistics sectors

Saudi Arabia’s Ministry of Communications and Information Technology has
launched the third phase of its Technology Adoption initiative, AdopTech,
supporting 15 projects that apply artificial intelligence and emerging
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technologies within key industrial and logistics facilities. Aimed at fostering
innovation and accelerating Fourth Industrial Revolution adoption, this phase
enables tech companies and entrepreneurs to develop and test real-world
solutions to operational challenges. The initiative promotes public-private
collaboration, providing a practical environment for refining technologies and
boosting sector competitiveness. Interested parties are encouraged to
register their solutions through the ministry’s official portal.

v

KEY NEWS OF UAE

Dubai Financial Market profit surges 298% in H1 on strong investor inflows

In the first half of 2025, the Dubai Financial Market (DFM) saw its capitalization
rise 9.7% year-on-year to AED 995 bn (USD 270.9 bn), driven by strong investor
inflows, rising trade volumes, and growing market depth. Net profit before tax
surged 298% to AED 777.1 mn, while consolidated revenue jumped 191% to AED
888.9 mn, with expenses remaining stable. The DFM General Index advanced
10.6%, reflecting Dubai’s economic resilience amid record real estate activity
and increased global capital flows. Average daily traded value rose 75% to AED
692 mn, with total trades up 77% to AED 85 bn. DFM also added over 53,000
new investors, 84% foreign, bringing its investor base to more than 1.2 mn.
Institutional investors accounted for 71% of trading activity, and foreign
investors held 20% of market capitalization. DFM leadership highlighted the
exchange’s strategic progress in expanding products and infrastructure,
reinforcing Dubai’s role as a regional financial hub.

v

v

v

OTHER REGIONAL AND GLOBAL NEWS

Oil steadies as investors mull US tariff impacts

Qil prices were little changed on Friday but remained on track for weekly gains
Brent up 4.4% and WTI 6% as investors weighed new US import tariffs and
potential sanctions. Prices had stabilized after a 1% drop in the previous session,
driven by market optimism over trade deals reached with partners like the EU
and Japan, while others including Canada, India, and Taiwan faced new levies.
Additional support came from US threats of 100% secondary tariffs on Russian
oil buyers, raising fears of supply disruptions. However, concerns persist that
higher tariffs could stifle economic growth and dampen oil demand, especially
as US inflation data already show price pressures.

Gold set for third weekly loss amid stronger dollar, reduced Fed rate cut hopes

Gold prices held steady on Friday but were set for a third straight weekly
decline, down 1.4%, pressured by a stronger dollar and fading hopes for US rate
cuts after robust economic data and the Fed’s decision to keep rates unchanged.
While the dollar's rise made gold more expensive for non-dollar buyers, ongoing
uncertainty from new US tariffs on major trading partners offered some
support. Physical gold demand in Asia improved slightly on lower prices, though
volatility limited broader interest. Meanwhile, spot silver, platinum, and
palladium all declined and were also on track for weekly losses.

China pushes back at US demands to stop buying Russian and Iranian oil

Despite progress in trade negotiations between the US and China, a major
sticking point remains Washington’s demand that Beijing stop purchasing oil
from Iran and Russia, an issue China firmly rejects, citing national interests and
energy security. During recent talks in Stockholm, China reiterated its stance,
while US Treasury Secretary Scott Bessent acknowledged China's sovereignty
concerns but remained optimistic about a potential trade deal. Analysts believe
China’s resistance is strategic, leveraging its vital energy ties and sensing
inconsistencies in US foreign policy. China heavily depends on discounted oil
from both Iran accounting for 80-90% of Iran’s exports and Russia, importing
over 1.3 mn barrels daily. The US has already threatened 100% tariffs and
imposed new ones on India for similar oil purchases. Meanwhile, domestic
political pressure is mounting in Washington, with bipartisan legislation
proposed to authorize up to 500% tariffs on any country buying Russian energy.
Still, the bill remains on hold, as the Trump administration balances geopolitical
goals with its desire for a high-profile trade deal with China.
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FX RATES
EUR/USD 1.15 USD/QAR 3.64 The dollar index dropped 1.09% to 98.94, though it remained on course for a 2.4%
USD/JPY 148.14 EUR/QAR 4.20 weekly gain, its best since September 2022, supported earlier by President
Trump’s imposition of new tariffs. The euro rose 1.22% to USD 1.15 after dipping
GBP/USD 1.32 JPY/QAR 0.02 :

/ /an near two-month lows, while the dollar slid 1.58% against the yen to 148.14. The
USD/CHF 0:81 GBP/QAR RS2 Swiss franc gained 0.82% to CHF 0.81 against the greenback, recovering after
USD/CAD 1.38 CHF/QAR 451 falling earlier in response to a 39% US tariff. The Canadian dollar also
AUD/USD 0.65 CAD/QAR 2.64 strengthened 0.58% to CAD 1.38 after initially dropping on a 35% tariff.

NzD/USD 0.59 AUD/QAR 2.35
USD/INR 87.25 INR/QAR 0.04
USD/TRY 40.66 TRY/QAR 0.09
USD/ZAR 18.08 ZAR/QAR 0.20
USD/BRL 5.55 BRL/QAR 0.66
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17% .
0 5.35% 5.23% 5.49%
EURIBOR 1.92 1.87 1.89 1.99 2.15 6.0%
QIBOR 4.65 4.70 4.80 4.75 4.45 5.0%
SAIBOR 4.92 4.94 5.75 5.48 5.24 4.0% 4.83% 4.86%
EIBOR 4.25 4.49 4.35 4.28 4.13 3.0% 3.89% 3.72% 3.80%
BMIBOR 5.05 5.27 5.76 5.68 5.46 2.0%
KIBOR 2.38 3.63 3.81 4.06 4.38 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
5 Years CDS Spreads Change 5 Year CDS Spreads i
5.0% - 4.44% 4.26% us 40.2 (16.5) Turkey 285.6 (64.6)
. 0
3.98% 3.93% 394% _____® UK 16.6 (4.6) Egypt 484.5 (204.5)
4.0% 1 r——— - Germany 8.2 (4.8) Abu Dhabi 30.0 (9.6)
3.98% 3.84% f
30% | 374% 3.68% 3.80% % France 326 (6.6)  Bahrain 178.5 (67.1)
Italy 40.1 (16.1) Dubai 54.7 (4.7)
2.0% Greece 425 (16.1) Qatar 29.3 (8.6)
2 year 5year 7 year 10 year 30 year Japan 21.3 2.3 Saudi Arabia 61.3 (24.8)
=@ Current Last Year Source: S&P Capital IQ

Source: Investing.com

GCC COMPANY RESULT

Company Name Exchange Revenues YoY (%)
(Mn)

Qatar Electricity And Water Company QSE QEWC 744.3 3.29% 377.5 3.39%
Qatar Industrial Manufacturing Co. (For the period ended 6 months) QSE QIMD = - 61.8 -22.33%
Middle East Healthcare Company SE MEH 791.1 11.01% 63.7 1.26%
Saudi Printing And Packaging Co. SE SPPC 160.2 -8.17% -31.2 56.16%
Saudi Fisheries Co. SE SFICO 1.1 -84.04% -10.4 3.39%
Arabian United Float Glass Co. (For the period ended 6 months) SE UFG 156.1 22.19% 37.3 43.43%
Saudi Basic Industries Corp. SE SABIC 35,570.0 -0.42% -4,070.0 -286.70%
Chubb Arabia Cooperative Insurance Co. SE CHUBB 100.5 3.82% 1.0 -72.24%
Saudi Aramco Base Oil Company SE LUBEREF 2,249.1 -17.58% 245.2 -17.95%
National Industrialization Co. SE TASNEE 808.9 -19.68% -65.8 -224.62%
The National Company For Glass Industries SE ZOUJA) 31.1 -9.06% 20.0 -25.09%
Jabal Omar Development Co. SE JOMAR 501.7 -19.74% -42.1 -226.31%
Miahona Co. SE MIAHONA 186.6 165.66% 8.4 3.70%
Clean Life Co. (For the period ended 6 months) SE CLEANLIF 35.2 16.96% 6.0 -12.61%
Al-Modawat Specialized Medical Co. SE ALMODAWAT 55.2 48.09% 10.3 227.38%
Dar Alarkan Real Estate Development Co. SE ALARKAN 852.1 -11.38% 238.6 44.51%
Almoosa Health Co. SE ALMOOSA 349.0 22.63% 51.8 4084.62%
Saudi Pharmaceutical Industries And Medical Appliances Corp. SE SPIMACO 400.8 7.31% 36.0 98.90%
Saudi Reinsurance Co. SE SAUDIRE 414.8 50.42% 52.6 20.92%
The National Shipping Company Of Saudi Arabia SE BAHRI 2,461.3 -9.25% 407.5 -44.43%
Al Hassan Ghazi Ibrahim Shaker Co. SE SHAKER 368.8 6.85% 19.9 20.96%
Sumou Real Estate Co. SE sumMmou 104.2 -18.19% 37.1 7.85%

Note: Results were published on 3" August, all the numbers are in local currency.
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SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.75 1.77 10.16 1.84 10.55 18.65 QNB
Qatar Islamic Bank 3.32 2.03 12.08 2.00 11.89 24.10 (&P
Comm. Bank of Qatar 6.27 0.74 7.12 0.67 6.50 4.79 Gyl
Doha Bank 4.08 0.70 8.57 0.29 3.51 2.45 A9l el
Ahli Bank 6.68 1.34 10.48 0.36 2.79 3.74 el
Intl. Islamic Bank 4.50 1.76 13.14 0.85 6.31 11.12 Jdol
Rayan 4.19 0.94 14.71 0.16 2.54 2.39 oLyl
Lesha Bank (QFC) 2.68 1.56 14.92 0.13 1.19 1.86 QFC Lad ¢lo
Dukhan Bank 4.42 1.42 13.84 0.26 2.56 3.62 oo el
National Leasing 4.81 0.56 20.58 0.04 1.29 0.73 S1ESYl
Dlala 0.00 1.11 H 0.00 0.96 1.07 ays
Qatar Oman 0.00 1.26 nm nm 0.54 0.68 Olasgylad
Inma 20.71 1.17 18.32 0.19 2.89 3.38 slas]
Banks & Financial Services 4.03 1.49 10.73 0.77 5.54 ALl ledselly 2 gidl
Zad Holding Company 4.81 2.78 20.02 0.73 5.23 14.54 3l
Qatar German Co. Med 0.00 -5.45 nm nm -0.30 1.61 dudall
Baladna 5.48 0.54 14.31 0.05 1.36 0.73 Gy
Salam International 0.00 1.12 14.19 0.10 1.23 1.38 ekl
Medicare 3.41 1.59 26.37 0.22 3.65 5.80 Lleyl
Cinema 2.95 1.17 38.64 0.06 2.04 2.38 Lasored|
Qatar Fuel 6.61 1.70 14.59 1.04 8.89 15.13 2989l ,had
Widam 0.00 4.65 nm nm 0.48 2.23 plag
Mannai Corp. 4.14 2.88 15.59 0.39 2.10 6.04 Fladl oo
Al Meera 5.79 1.81 16.20 0.91 8.11 14.68 Bl
Mekdam 0.00 1.87 11.31 0.25 1.51 2.82 plade
MEEZA QSTP 2.65 2.85 31.62 0.10 1.06 3.02 (399
Faleh 0.00 na na 0.00 0.00 0.74 Wl
Al Mahhar 5.11 1.35 11.18 0.21 1.74 2.35 Al Mahhar
Consumer Goods & Services 4.90 1.75 17.05 0.29 2.79 48w aluadly Cilodsell
QAMCO 5.44 1.23 11.97 0.12 1.20 1.47 3§al§
Ind. Manf. Co. 5.13 0.63 8.07 0.31 4.04 2.53 gl
National Cement Co. 7.84 0.78 16.17 0.21 4.42 3.44 o
Industries Qatar 5.65 2.20 18.88 0.69 5.97 13.11 shd wlelus
The Investors 8.54 0.65 11.55 0.13 2.34 1.52 el
Electricity & Water 4.85 1.18 12.79 1.26 13.68 16.10 slag sbygS
Aamal 7.19 0.62 11.96 0.07 1.34 0.84 Jlesl
Gulf International 5.12 1.49 8.00 0.42 2.24 3.32 ERERUFES]
Mesaieed 4.21 1.05 23.95 0.06 1.29 1.36 RVE YO
Estithmar Holding 2.59 2.45 28.13 0.13 1.44 3.51 Lala)l Hlediwl
Industrials 5.21 1.53 16.70 0.23 2.52 olelyall
Qatar Insurance 4.81 1.09 9.28 0.22 191 2.08 sk
Doha Insurance Group 6.53 1.05 7.02 0.38 2.55 2.68 Orelill d>gull e gazxo
QM 5.03 1.08 11.07 0.18 1.84 1.99 el dl S
General Insurance 0.00 0.35 19.78 0.07 3.93 1.37 Aolal
Alkhaleej Takaful 6.18 1.08 9.32 0.26 2.25 2.43 ulslidl =l
Islamic Insurance 5.75 2.32 9.00 0.97 3.75 8.69 LM
Beema 5.05 1.46 8.57 0.46 2.72 3.96 Lo
Insurance 4.73 0.96 9.44 0.24 2.37 el
United Dev. Company 5.35 0.32 8.55 0.12 3.22 1.03 EWSHIERESN]
Barwa 6.45 0.50 8.77 0.32 5.62 2.79 89
Ezdan Holding 0.00 0.88 H 0.01 1.27 1.12 Al ol
Mazaya 0.00 0.63 nm nm 0.98 0.62 (9
Real Estate 2.00 0.66 25.22 0.05 1.95 Shyldall
Ooredoo 4.95 1.55 12.08 1.09 8.45 13.14 Ooredoo
Vodafone Qatar 5.03 2.15 16.47 0.15 1.11 2.39 B Og8logd
Telecoms 4.96 1.64 12.74 0.55 4.28 LAYl
Qatar Navigation 3.67 0.72 10.95 1.00 15.08 10.91 EESIN]
Gulf warehousing Co 3.61 0.66 10.44 0.27 4.20 2.77 Ojle
Nakilat 291 2.08 16.16 0.30 2.32 4.82 HBL
Transportation 3.17 1.26 13.85 0.41 4.47 Jadi
Exchange 4.24 1.37 12.82 0.37 3.42

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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